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NOTICE

NOTICE 15 HEREBY GIVEN THAT the 3 (Third) Annual General Meeting of Members of MTE
Structures Private Limited will be held on 30% day of September, 2023 at 4.00 p.m. at its Registered Office of

the Company.

ORDINARY BUSINESS:

3 Ta recerve, consider and adopt the Audited Balance Sheet of the Company for the year petiod on March
31, 2023 and Reports of Directors and Auditors thereon.

2. To appoint Divector in place of Me, Janak Bharatbhai Amin, who retires by rotation, and being cligible
offers him-self for te-appointment.

3 To appoint Auditor &
To consider and it thought fit, to pass with or without modification, the following resolution as an
Ordinary Resolution;

RESOLVED THAT, putsuant to the provision of section 139, 142 and all other relevant provistons of
the Companies Act, 2013 and the Rules made there under, M/s Vinesh Mchta & Co., Chartered
Accountants, Vadodara, (Gujarat State) having fiom Registration No 0115449 be and are hereby re-
appomtment as Statutory Auditors of the Company, to hold office from the conclusion of this Anoual
General Meenng to the conclusion of the next Annual General Meetng (Subject to rectificaton of the
appomtment by the members at every Annual General Meeting held after this Annual General Meeting) at
such remuneration plus services tax, out of pocket expenscs as may be mutually agreed between the
Board of Directors of the Company and the Auditors™.

By Order of the Board of Directors

Place: Baroda i
Dare : 01.09.2023 Mr. Hiresl Anvaindbhai Patel

Diirector
DIN# 08257401

Plot Mo, 1063, Canal Road,
Savh Manjusar Road,
Vadodara — 391775, Gujarat

NOTES: 1. A member entitled to attend and vote at the meeting is also entitled to appoint proxy to attend and
vote instead of himself in a poll only and proxy need not be a member of the company.
2, The instrument appointdng proxy must be lodped with the company at least 48 hours before the
time at which the meeting is scheduled 1o be held.

3. Members are requested to notify immediately change in their addreess to the company

MTE STRUCTURES PvT. LTD.
{FORMALLY KNOWN AS MICROTECH ENGINEERS) +919998983577
CIN- U28994GI2020PTC117076 info@mtegroup.in

Survey No. 1063/P2, Canal Road
Manjusar, Savli, Vadodara,
Gujarat - 391775.
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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 202223

T,
The Members of
MTE STRUCTURES PRIVATE LIMITED

Formal presentation sentence, such as *Your Directors have pleasure in presenting their 3* Annual Report on
the busmess and opemtions of the Company and the accounts for the Financial Year ended March 31, 2023,

BUSINESS ACTIVITIES:
1. FINANCIAL HIGHLIGHTS
The financial performance of your Company:

PARTICULARS YEAR ~ YEAR
ENDED 315T MARCH 2023, | ENDED 31°T MARCH 2022,

Tuenoves 78,70,13,850 519930270 |
Expenses 64, 2940153 4259 26,07

Profit Before Tax 2,93, 89 250 1,60,85,869

Less: provisions for Current Tax and 50.91,684 27 86,068

Dheferred Tax
Income Tax provision earlier years 9,799

Profit / Loss for The Year _ 243,07,365 1,32.99,801

Add: Balance in Profit and Loss 1,329 801 -

Aceaunt

Sub Total 3,76,07,166 1,32.99._801

Less: Appropriation

Adjustment selating to Fixed Asaets - -

Transferred to General Reserve - -

C.'lusmE Balance 3,76,07, 166 1,329 801

2. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK:
Drusing the year under reviewed, the Company has achieved o tuenover of Rs. 7,870.14/- Lakhs against Rs.
5,199.30/- Lakhs of previous year ended on 31t March 2022. The comparative figures shows that the
tummover has increased because of berter Managenal decisions and expansion of Manufacring Capacity to
fulfill the marker demands. Further the Board of Deciions predict berter performance and good prospects of
future cutlook.

3. EXTRACT OF ANNUAL RETURM.

As Per MCA wide Nodfication dated 05.03.2021 The Extract of Annual Return (MGT-9) as required
pursuant to the provisions of Section 92(3) read with Rule 12 of the Companies (Management and
Administration) Rules, 2014 i3 not required to be prepared from Financial Year 2020-21 onwards hence not
applicable.
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4. CHANGE(S) IN THE NATURE OF BUSINESS:

There 15 No change in the business of the Company or in the subsidiares’ business or in the nature of
business carried on by them during the finandal year 2022.23,

5 DIVIDEND

Board of Directors has not recommended ‘any final dividend for the FY 2022-23 for the different classes of
shares of the Company.

6. TRANSFER TO RESERVES
No amount has been transferred to any reserve during the financial year 2022-23,

7. MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR:

There have been no material changes and commitments, if any, affecting the finandal posidon of the
Company which have occurred between the end of the financial year of the Company to which the financial
statements relate and the date of the report.

8. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material orders passed by the regulators
ot courts of tribunals impacting the going concern status and company's operations in fomre.

9. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Joint venture, or Associate Company during the year under

FEVIEW.
10, CHAMGE IN THE NATURE OF BUSINESS:
There s no change inn the namee of the business of the company.

11. PUBLIC DEPOSITS:
The Company has neither accepted nor renewed any Public Deposits during the year under review. As on
date the Company does not hold any fixed deposit from public.

12. INTERNAL FINANCIAL CONTROLS
The Company has in place adequate internal financial controls with reference to financial statements. During
the year, such controls were tested and no reportable material weakness in the design or operation was
observed.
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13. AUDITORS:

The Notes on financial statement referred to in the Auditors’ Report are self—explanatory and do not eall for

any further comments. The Auditors' Report does not contain any qualification, reservaton, or adverse
remmatk.

There is no fraud in the Company during the year ended 31st March 2023, This is also being supported by
the report of the auditors of the Company as no fravd has been reported in their audit repore for the 1.-1*:.1;-
ended 31st March 2023, )

M/s. Vinesh Mehts & Co., Chartered Accountants, Vadodara, as the Statutory Auwditors of the Company, to
hold office till the conclusion of Next Annual General Meeting of the Company.

Since the requirement o place the matrer relating to ratification of appointment of Statutory Auditors by the
members at every AGM is done awhy vide notification dated May 7, 2018 issued by the Ministry of
Corporate Affairs, accordingly, no resolution has been proposed for their ratification in the ensuing AGM of
the Company.

14, SHARE CAPITAL
The paid-up equity Share Capital as on Maech 31, 2023, was Re. 15,00,000/-. During the year under review
the company has not 1ssued iy shares or any converible mstruments,

15, SHARES
A. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
B. SWEAT EQUITY

The Company has not ssued any Sweat Equity Shares during the year under review.
C. BONUS SHARES

Mo Bonus Shares were issned duripg the year under review.
D. EMPLOYEE STOCK OPTION PLAN

The Company has not provided any Srock Opton Scheme to the employees,

16. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The provistons of section 135 and rales frame there under of the companies Act, 2013 regarding Corporate
Social Responsibility is not applicable o the company.

17. SECRETARIAL AUDITOR

The Company was not required to appoint Secretamal Auditor,
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18. DIRECTORS:

Pursuant to the provisions of the Articles of Assocmtion, none of the Directors of the Company are liable to
retre by rotaton.

19 MEETINGS OF THE BOARD
Four meetings of the Board of Directors were held during the vear.

| Sr. No. | Date of Board Meeting | Total Number of | Attendance
Directors as on Mo of % of

| the date of Directors Attendance
| Board Meenng attended
A 19% May 2022 3 3 100%

2 29% August 2022 3 3 100%

3 25" December 2022 i) i 100P%
4 [ 2" March 2023 6 6 T00%%

ATTENDANCE OF DIRECTORS:

St. | Name of director Board Meetings

Ma. ; MNumber aof Mumber of %% of
Meetings which Meetings atendance

director was attended

entitled to attend

1. Me, Hiren Arvindbhai Patel 4 4 100%%

2. Mr. Janak Bharatbhai Amin 4 4 100%

3. | Mr Tejas Rameshbhai Patel 4 4 100%%

4. | Mrs. Vaishali Hiren Patel® 2 2 100%

5. | Mrs. Dipali Janak Amin® 2 2 100%

6. | Mrs. Rinkal Tejas Patel* 2 2 100%

*Appointment made in DIR-12 with effect from 02™ November 2022,

20, DECLARATION BY INDEPEMNDENT DIRECTORS:
The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of the
Companies (Appointment and Qualificanon of Directors) Rules, 2014 hence no declaraton has been
oltained.
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21 COMPANY'S POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION

INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE
ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED
UNDER S5UB-5ECTION (3) OF SECTION 178:
The Company, being a Provate Limited Company was not required to constitare 3 Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies
{Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relanonship Commartee under Section
178(3) of the Companies Act, 203,

22, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
During the year under review, the Company has not advanced any loans/ given guarantees/provide
securitics or made mvestments.

23. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION PROHIBITION AND REDRESSAL) ACT 2013
As per the requirement of The Sexual Harmassment of Women at Workplace (Prevention, Prohibition
&Redressal) Act, 2013 read with rules made thereunder, your Company has constnated Internal Complaines
Committee which is responsible for redressal of comphliints related o sexual hamssment. During the year

under review, there were no mmphinﬁ permnjnp; to sexual harassment.

24. RELATED PARTY TRANSACTIONS
During the Financial year 2022-23 there are related party transactions under section 188 of the Companies
Act 2013 and all age at arm’s length basis. A detail of the related party transactions as per section 188 are
disclosed as per Annexure-1 to this repont in the form AOQC-2

25, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Techndlogy Absorption
The partculars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 m
respect of conservation of enetpy and technology absorption have not been furnished considening the
nature of activines underraken by the company dunng the year under review.

B. Foreign Exchange earnings and Outgo
Earnings NIL

Outgo NIL
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26. DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provision of Secton 1345} of Companies Act, 2013 the Board hereby subwmirs its

responsibility statement; -

a) In the prepamation of the Annual Accounts for the year ended on 31st March 2023, the applicable
Accounting Standards have been followed, along with proper explanation related to maverial deparares.

b} Accounting Policies have been consistently applied. The judgments and estimates have been made that
are reasonable and prudent so as to give a troe and fait view of the state of affaits of the Company as on
315t March 2023 and the profir and loss of the Company for the accounfing year ended on that date.

€) Proper and sufficient care for maintenance of adequate accounting records has been taken in accondance
with the provisions of the Act so #s to safeguard the asscts of the Company and 1o prevent and detect
frand and other irrepulannes,

d) The annual accounts have been prepared on a going concern basis; and

¢) ‘The Directors had laid down internal fnandal control to be followed by the company and those intemal
financial controls are adeguate and were operating effectively.

fi The Direcrors had devised proper system to ensure compliance with provision of all applicable laws and
that such system was adequate and operating effectvely.

27. PARTICULARS OF EMPLOYEES
MNone of the employees who have worked throughout the year, or a part of the financial year were getting
remuneration in excess of the threshold mentoned under Sectuon 197(12) of the Act read with rule 5(2) of
Companies (Appointment and Remuneration) Rules, 2014.

28, ACKNOWLEDGEMENT:
Your directors would like to express their appreciation for the assistance and co-operation received from the
Banks, and statutory suthorities and other agencies associated with the Company during the period under
review. Your divectors place on records their appreciation for the wholehearted and continued support
extended by the employees of the Company.

Cn behalf of the Board of the Directors

\‘I o -
Registered Office: \‘LJ L _/({;MJ.___&} i

Plot Mo 1063, Canal Road

Savli Manjusar Road, iren A. Patel ﬁ r. Janak B, Amin
Vadodara - 391775, Gujarat Director Director
Date : 01.09.2023 DI : DB257401 DI : 08257402
(FORMALLY KNOWM AS MICROTECH ENGINEERS)
CIN- U28994G12020PTC117076 R
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Vinesh Mehta & Co.

Chariered Accounianis

202 Amit Complex, Opp. Panchratna Apartment, Subhanpura, Vadodara, Gujarat
Tel No. +21 54083 95908 Email: vineshmehta_co@yahoo.com

To the Members of
MTE Structures Private Limited

Report on the Standalone Financial Statements

We have sudited the sccompanying Standalone Financial Statements of MTE Structures Private Limited (“the
Company™), which comprises the Balance Sheet as at March 31, 2023, and the Cash Flow Statement for the penod ended
on that date, and 3 summary of signifeant sceounting palicies and other explanamny infoomation.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
Mihe Act™) with sespect to the preparanon and presenmton of these standslone Gnanceal stirements that give o eue aivd
fair view of the financml positon, financial perfosmance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, mcluding Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies {(Accounts) Rubes, 2014, This responsibility also mchudes mamtenance of adeguate
accounting records in accondance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting fmuds and other irregulanties; selection and application of appropriate accounting policies;
making judpments and estimates that are reasonghle and prudent; and desipn, implementaion and maintenance of
adequate intemal financial conteols, dat were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and faic présentation of the financial statements that gave a tnie and fzir
view and are free from material misstatement, whether de to frand o esror.

Auditor’s Responsibility
O responsibility is to express an opinion on these standalone Anandial stutements based on our sudit.

We have taken into account the provisions of the Act, the accounting and aoditing standards and marters which are
required to be included in the audit report under the provisions of the Act and the Rules mide there under.

We conducted our sudit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Srandards require that we comply with ethical requirements and plan and perform the audit to obtain reascnable assurance
ahout whether the financial sttements are free from mareral misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the nsks of matenal
misstatement of the financal statements, whether duee 1o fraud or error. In making those nsk assessments, the auditor
considers internal finandal control relevant to the Company's prepamation of the financial statements that give & true and
fair view in order to design audit procedures that are approprate in the croumstances, but not for the purpose of
expressing an opinion on whether the Company has in plsce an adequate intemnal financial controls system over financial
reporting and the operanng effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accountmp policies used and the reasonableness of the secounting estimates made by the Company's Directors, as well as
evaluating the ovenll presentation of the financial statemenes.

We believe that the awdit evidence that we have obtained is sufficient and approprate to provide a basis for our audic
optnion on the standalone financial statements.

R Contine,.
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In our opinion and to the best of our informeation and accoeding to the explanations piven o us, the aforesaid sandalone
financaal statements give the information required by the Act in the manner so required and give 3 true and fir view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2023 and its cash fows for the period ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2006 {*the Creder™, issued by the Centml Govemnment of
Tnalia in terms of Section 143011} of the Acr, we give in the Annexure a statement on the matters specified in the
paragraphs 3 and 4 of the Chrder, (o the extent applicable.

B

be

As required by Section 143(3) of the Act, we report thag

We have sought and obtamned all the information and explanations which 1o the best of our knowledge and
belief were necessary for the purpoese of owr avdir,

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet and the Cash Flow Staternent dealt with by this eeport are in agreement with the books of
account,

In ocur cpinion, the aforesaid standalone fnancisl statements comply witdh the Accountng Standacds
specified under Secoon 133 of the Act, read with Rule 7 of the Comypanies {Accounts) Rules, 2014.

O the basis of the written representations veceived from the divecters as on March 31, 2023 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as
a director in terms of Section 164(2) of the Act.

With respect 1o the adequacy of the internal financial controls over financial reporung and the operating
effectivencss of such contrals refer to our report i “Annexure B®, which is based on the Auditors® Reports
af the Company. Our sepact expresses an unmodified opinion on the adequacy and operating effectiveness of
the internal finandial controls over financial reporung of the Company.

With respect to the other matters to be included in the Auditor's Report i accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion snd to the best of our information and
gecording to the explanstions given to ws:
i. The Company does not have any pending lingations having a bearing on its Standalone financial
statements;
i The Company did not have any long-term contracts including derivative contructs for which there were
any material foreseeable losses as required under the spplicable low or sccounting standards;
ifi. Theee were no amounts requived to be transferred to the Investor Education and Protection Fand by the
Company.
i¥. (1) The management has represented that, to the best of its knowledge and belief, other than as disclosed
ins the notes to the accounts, no finds have been advanced or loaned or invested (ather frome  borrowed
funds -or share premium or any other sources or kind of funds) by the Company to or in any other
peeson(s) or entityiies), including foreipn entities (“Intermedianies™), with the undesstanding, whether
recorded in witting or otherwise, that the Intermediacy shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiades™) or provide any guamntes, secudty or the lke on behalf of the Ultimate
Beneficiaries (Refer Note 8(1v) o the standalone financial statements)

] W if Contimue, ..
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b) The management has represented that, to the best of s knowledge and belief, no funds have been
eeceived by the Company from any person(s) or entiry(les), incloding forcipn enndes (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or mdireetly, lend or mvest mn other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
securty ar the like on behalf of the Ultimare Beneficiaries {Refer Note 8(v}) to the standalone financial
statements); and

{c) Bazed on such audit procedures that we considered reasonable and appropnste in the crcumstances,
nothing has come to our notice that has caused vs to belseve that the representations under sub-clwuze
() and (1) contin any material missratement.

{d) Mo dividend declared and paid during the year by the Company and hence the complance with
Section 123 of the Act is not applicable,

For Vinesh Mehta & Co.
Chartered Accountants

{E{Emnuu Mo, 11544957

Place: Vadodara L-»"" ﬂ!.r"i’muh Mehta
Date : September 01, 2023 _ Proprictor
(Membership No. 049554)

UDIN # 23049554BGVINY 7564



Vinesh Mehta & Co.

Chariered Acrountants
202 Amit Complex, Opp. Panchratna Apartment, Subhanpura, Vadodara, Gujarat
Tel No. +91 94083 95908 Email: vineshmehta_co@yahoo.com

“Annexure B” 1o the Independent Auditor’s Report of even date on the Standalone Financial
Statement of MTE STRUCTURES PRIVATE LIMITED.

Report on the Internal Financial Controls Over Financial Reporting under Clause () of Sub-section 3 of Section
143 of the Companies Act, 2013 {*the Act").

We have audited the intemal financial conteols over financial reporting of MTE STRUCTURES PRIVATE
LIMITED ('the Company’) as at March 31, 2023 in conjunction with our audit of the Standalone Financial Statements
of the Company For the year ended and a5 on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible. for establishing and maintaining interna] financial controls based on the
respective iternal control over fnancial seporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Mote on Audit of Intemal Financal Controls over Financial
Reporing tssucd by the Instinute of Chartered Accountints of India {the ‘Guidance Note”). These responaibilities include
the desygn, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderdy and efficient conduct of its business, including adherence to the respective company’s policies, the
safepuarding of it assets, the prevenvon and detecoion of frauds and emors, the accuracy and completencss of the
accounting records, and the tmely preparation of reliable financial informadon, as required under the Act.

Auditors’ Responsibility

Onr responsibility & to express an opinion on the Company's internal financial controls over fAnancial reporting based on
o audit. We conduceed our andit in aceordance with the Smndacds on Auditing prescribed under Secon 143010} of the
Act and the Guidance MNote, to the extent applicable to an audit of internal fnandal controls over financial reporting,
Those Standards and the Guidance Mote require that we comply with the ethical requirements and plan and perfonn the

uadit 10 obfin reasonable assurance about whether adequate intemal financial controls. over financial reporting was
catahlished and mainmined and if such conteols opesated effeetively it all material seapiets.

Cror audit involves performing procedures to obtain audit evidence about the adequacy of the internal finandial contools
spstem over Bnancial repoeting and their opeeating effectiveness. Our audit of internal financial controls over Anancal
eeporting included obtaining an understanding of ntemnal fnancial controls over financial reporting, assessing the nisk that
a matcrial wenkness exists, and testing and evaluanng the desipn and operating effectiveness of internal control based on
the assessed sk, The procedures sefected depend on the auditors” judgment, including the assessment of the risks of
materal misstatement of the fnancial smiemeants, whether due to fraud or ermor.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other awditoss of the
subsidiary companies incorporated in India, in terms of their reports referred to in the Othier Maiter paragraph below, is
sufficient snd appropriate m provide a basis for our sudie opimon on the Company’s intemal financial contmols system
over financial peporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is & process designed to provide reasonable assurance
regarding the peliability of fAnancial reporfing and the preparation of financial statements for extemsl purposes in
accordance with generally sccepted aceounting principles, A company™ intemal fnancial controd over financial reporting
includes those policies and procedures thar (1) pertain o the maintenance’ of records that, in reasomable derail, accurately
and fairly reflect the tmnsactions and dispositions of the assets of the company; (2) provide reasonable assurance that
trunsactions are recorded ns necessary to permit preparaton of fnancial starements in accordance with generally accepred
accounting prnciples, and that receipts and. expenditures of the company are being made only in accordance with
authonzations of management and directors of the company; 2nd (3) provide reasonable gssurance regarding prevention or
timely detection of unautharized sequisition, use, or disposition of the eompany’s agsen that.could have a material effect
on the Anancial statements. AN )

_ Continue. . .
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the mherent limiranons of internal financial controls over financial reporting, including the possihiity of
collusion of improper management overnide of conrols, materal misstatements due to error or fud may occur and not
ke detected. Also, projections of any evaluation of the internal fnancial controls over Anancial reporting to future perods
are subject to the sk that the internal financial control over financial reporting may become inadequate because of
changes i conditions, or that the degree of compliance with the polices or procedures may deterionte.

Orpinion

In our opinion to the best of our information and according to the explanations given to us, the Company has, 1o all
matetial respects, :aurad:qua!: internal financial controls system over finandal reporting and such internal fnanceal
conteols over financisl eeporting were operating cffectively a8 at March 31, 2023, based on the internal conmrel over
financial reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Mote on Audit of Internal Financial Conteols over  Financial Reporting issued by the Instinote of Chartered
Accountint: of India,

For Vinesh Mehta & Co.
Chartered Accountants

wm No. 115449%)

Vnm

Place: Vadodara mvmnh Mehta
Date : September 01, 2023 =L - Proprietor
{Membershlp No. 049554)

UDIN # 23049554BGVINY 7864



Vinesh Mehtia & Co.

Chariered Accouniants
202 Amit Complex, Opp. Panchratna Apartment, Subhanpura, Vadodara, Gujarat
Tel No. +91 94083 95908 Email: vineshmehta_co@yahoo.com

ANNUXURE TO INDEPENDENT AUDITORS' REPORT

Referred o in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Reguirements™ of our
report of even date

In our opimion and on the basis of such checks of the books and reconds as we considered approprate and according
tn the information and explanation given o us dunng the normal course of audit, which are necessary to the best of
our knowledge and belief, we repost thar

In respect of 1ts Plant, Machinery & Equipment:

f

(a)

(k)

{c)

(d)

The Company has maintaiined proper records showing full partculars including quantitatve details and
situation of fixed asscts which are under construction.

On the basis of informanon available and according to the information and  explanations given to us,
during the petiod under review, the company has carned out construction activity of its factory shed and
erection of machinedes and equipment and hence queston physically venficanon by the management
does not anses. However, the management during the period in a phased periodical manner has physically
verified stock of materal for used for constructdon which in our opinion is reasonable, having regard to
the size of the Company and nature of the assets. We have been informed that no materal discrepancies
were notced on such venfication.

In our opinion, the Company has not disposed of substantial part of fixed assets during the vear and the
going concern status of the Company 15 not affected.

The title deeds of immovable properties consist of Plot No 1063, Manjusag, Savli, Vadodara, Gujarar, is
vet to be mansferred in the name of the company as the company has mken over whole business including
immmovable assets on which the teansfer yer to be done.

In respect of its inventories:

(@)

(b)

()

As explained to us, the stocks of faw material purchased during the construction period have been
physically verified by the mansgement at regular intervals. In our opinion, the frequency of such
venfication is reasonable having regard o the size of the Company and the nature of its business,

In our opinion and according to the information and explanation given 1o us, the proceduse of physical
verfication of stocks followed by the management is ceasonable and adequate in relation 1o the size of the
Company and the nature of its business.

Asg explained 1o us, the discrepancies notced on physical venfication of stocks of matenals as compared
to book reconds, were not material and have been pmpf:rl}r dealt with in the books of account.

In respect of loans, secured or unsecured, taken and / or geanted by the Company from [ to companies, firm,
other partics covered in the register maintained under Section 189 of the Companies Act, 2013

a)

¥

The Company has taken ensecured loan from one party covered in the register maintained uner section
189 of the Companies Act, 2013, The mazimum amount imvalved during the year and the closing balance
of such loan aggregating 1o Rs.30,50,000/ - and Rs. 2,97 ,94,093.51 /- respectively.

In our opinion and sccording to the information and explanation given to us, as oo loan taken from the
parties, question on interest chatged and other terms and condition of loan / advaoces does not arise.

The Company has not given unsecured loan to any parties which are covered in the register maintained
under secton 189 of the Companies Act, 2013, Therefore, queston on mtca:atthag:g:d and other terms
and condition for repayment of loan / advances does not anse.



Vi)

vil

: adl
In our opinien and according to the information and explanations given to us, there are adequate internal
control procedures commensurare with the size of the Company and the nature of its business, for the
purchase of mventory particulacly stores, raw matedal and fixed assets, equipment and other assets and for

the sale of goods.

In our epinion and according to the information and cxplanation given to us, the Company has not
accepted any Deposits from the public. Clavse 3{v) of the Order to comment on whether the Company
has comphed with the directives issued by the Reserve Bank of India and the provisions of Section 73 to
76 of the Act or any other relevant provisions of the Act and rule framed there under, are not applicable.

In respect of transactions covered under section 189 of the Act:

. T the best of our knowledpe and belief and according to the information and explanations grven to us,
we are of the opimon that the transactions that need to be entered into the register mamtained under
section 189 of the Act have been so entered.

b. In our opinion and according to the information and explimation given to us, the transactons of
purchases of goods and matetial and sale of goods, materials and services made in pursuance of contract
or ammangement entered in the register maintained under secton 189 of the Act and aggregating during
the year Rs. 500,000/~ (Ropees Five Lac) only or more in respect of each party have been made at price
which are reasonable having regard to the realization value of such goods and materials locking the
nature of said marertal and goods.

In respect of statutory dues:

According to the records and information given to us, the Company is regulary depositing undisputed
statutory dues viz. Income tax, Goods 8 Service Tax and other matedal statutory dues applicable o it with
the appropriate authorities. As explained to us, Employees Provident Fund and Employees’ Seate
Insurance Act is not applicable 1o the employees o the Company and there were no arrears as at 31"
March 2023 for a period of more than six months from the date they became payable.

vii) Based wpon the audir procedures performed and the informanon and cxplanations gven by the

management, the Company has not entered in 10 any non-cash transactions with directors or persons
connected with him, Accordingly, the provisions of clause 3{xv) of the Order are not applicable to the
Company and hence not commenced upon.

In cur opinion, all transactions with the related parties are m compliance with section 177 and 188 of the
Companies Act, 2013 and the details have been discussed in the Financial Statement as required by the
applicable accounting srandards

According to the records and information given 1o us, the Company has not granted loans and advances
on the basis of security by way of pledge of shares, debenrure and other securities.

In our opinion, considening the nature of activities cammed on by the Company dunng the year, the
provision of any special statute applicable to chit fund/ Nidhi /mutual benefit fund/ soceties are not
applicable to Company.

a) According to the records, information and explnanon given to us, as also on the basis of the books
gnd recovds examined by us, the Company has not defaulted in repayments of dues o financial
institutions or banks. The Company has not granted loans and advances on the basis of secunity by way
of pledge of shares, debenture and other securities.

b) According to the information and explanations given to us and on the basis of our audit procedures,
the Company 15 not declared willful defaulter by any bank ot iinancial institution or other lender.

c) According to the information and explinations given to us and on the basis of thie books and records
examined by us, the term loans taken during the year have been applied for the purposes for which those

were ohtained, (- L,v . 18
S8
!

o
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d} According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that funds mised on short-term basis have not been utilized for
long-term purposes.
e} According 1o the information and explanations given to us and on an overall examination of the
financial statements of the Company, we repott that during the year the Company has not taken any
funds from an entity or person, on account of of to meet the obligations of its subsidianies or associate
companics,
f) According to the informanon and explanations given to us and procedures performed by us, the
Company has not raised any loans during the year on the pledge of secunties held in its subsidiaries or
A5S0CIate COMpPATIEs.

xii) According to the records and information given to us, the Company has not given any guamntee to bank

or financial instution for loans taken by other from bank or financial institutions,

xilf) According to the information and explanation given to us and on an overall examination of the Balance
sheet of the Company, we are of the opinion that the Company has not utilized fund from short teem
sources towards repayment of long rerm borrowing and acquisinon of hixed assets and vice-versa.

xiv] To the best of our knowledpe and belief and according to the information and explanation given to us, no
frand on or by the Company was noticed or reported during the year.

For Vinesh Mehta & Co.

Chartered Accountants
S (Registration No. 1154497)
. i) Vﬂm-
Place : Vadodata \ "v"’f cA Vinesh Mehto
Date : September 01, 2023 Proprietor

I:Memhmhlp No. 049554)
UDIN # 23049554BGVINY 7564



MTE STRUCTURES PRIVATE LIMITED
CIN ; /2899401200 TC1INT6
BALANCE SHEET AS AT 31ST ) 2023

As AL
Hote st Merch 2022
EGUTTY AND LIARILITIES
Shwrchalders’ Funds
Shore ¥ N0 00000
Reseree & Swplus & 132,90 E0f 30 1 4799801 20
[Wem Currenl Linbilities
Lot Term Barraing T 47504157 5]
Pefimred Tax Lishilitis (Met) i 328 I
Ovker Long Term Liahiliies. -
Long Term Provisions - 4,79.23 421 51
Current Liakilitses
Bhort Term Bocrowing ¥ LETALS00
Trade Payables 0 161,45 430.04
Cher Cuorent Lishilitses 1l 12745 20064
Shan Term proviskes 1 = T2 604 58
Toial 14 Pl
ASSETS
Pn Cwrresd Asseis
Propery, Plant & Equipment Ard 1%
Irtangdie Aziels
Progery, Planl & Equapiment 3,06 38,0004
etargible Assets -
Capital work in Progress = Tangible =
Ininngde Asszis under development = 500,58 020,00
Por Curreni Trivesiment -
Oibeer Mom Cuorcent Assets 1 53,558.00 _ !
Leng Term Loars & Advances = 53 52000
Curednl Asscts
Curreni Investrmienis -
Irveniories 15: 475,94 450,00
Tl'.d:hmwﬂu 16 I.H,ID_JE_H
Cush & cail exjulvalens 17 5 74 08104
kot Term Loaes & Advances 1% 3T.35,515.0) !f‘%ﬂ
Tiokal

The srcempanyisg ngbes 1o 32 are an integral pari of the Fiasscial Slatenenis.
I terms of our separt of even dinle =
For Vinesh Mehta & Co. O behalf of the Board of
Chartered A MTE




MTE STRUCTURES PRIVATE LIMITED
Ok Ummml?ﬂ?ﬁ
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH 2023

Fat the yem ended
¥lst March 20121

A CONTINUING OPERATIONS
o Hevenoe ffom oporations (gnoes) 9
L= © Evties & teoces
Rizvenie m operatine ﬂhl_:ﬂ
B Oher nonoperaling Income w
Tudul Incesne [141)
d  Espenses
1) ot oF Ginads Sakd 2
(b} Employes Expenics H
{c) Firance expeesns
{d) Depeeciztion & Amoriizlion
{2 Ciihier Expenses

51,5500 249 64
,79.57,692 26

44,19,32,577 38
I

T ...
+4.20,12.476 38

416410673
185,638,526 04
4559 64T L4
16,92 Ri600
41, 500.3)

Tutal Eaprases

Profit befiore exoeptional & extriordinary dem
Exceptiooal ilem

“Profin § Lassh befpre extrogudinary fem and my
Extracrdinery isem [ Prior period ifem

Prodit § Loss) before tax

T expenme

() Cuiren| 1y

(b Mt Ervintliztragn

{0} Price Pesiod Tax Adjustmensd

i) Deeferred tim

ko Profil  bois) des contimng opetatinn

B DISCONTINUING OPERATIONS
12 Profi 4 oss) foes disseeinging opeaation

C  TOTAL OPERATIONS
i3 Profit 4 loss) for the year

- EEW =, &

I8 234,00 27,868,068 00
132,909,800 20

L1299 0020

The accompanying notes | to 12 sre an integral part of the Financial Statemests,

I perm f o et af even date
For Vinesh Mehia & Co. a behalf of the Bourd of




MTE STRUCTURES PRIVATE LIMITED
O ; LI289980I2000PTC ] 17076

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

CASH FLOW FROM OFERATING ACTIVITIES

Foor the vear ended
Jisd Mipch 20T

Het Prodit/ Loss befioer tmx 160,85, B 20
A jnstments For
Finznce (osis 33,62 07100
Prirvigion swritien Back =
Dvprecition & Asoriiztion 16,92, B16.00
ProfivLess un Sele of Amts G Errs. ]
Opersting Profit before Warking Cagpiial Changes 20,60, B5E 20
Ml fustmsents for @

Long Term Loens & ddvances and Cer Mon Corrent Assees
Irvemanies
Tembe Recetvable and Shori-senm Loans md Advimoes
Other Curment Asses
Trade Payables, (ther Cument Liskenies and Short Term Provisions
Cash Generated From Operations
Inenme Tiax Pad
Net Cashi from Opernting Actlvities
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fined Assets
Sadv of Fided Assits
Inierest [aoome
Dwwidend Income
Hﬂmrmlnﬂhl.hﬁﬂu )
CASH FLOW FROM FINARCING ACTIVITIES

(4,745,583, B84 00

(295,349,260 64)

1281, 1 3560
258

(107,11 (0 46

(4 A5 BE,¥TD. M1}
28,140, 00 ()

Prooeeds from Long-term Borrowings: 3,19, 10,914.51
Fepeyment of Long-term i -
Incregse/Decrease In Shor-teras Borrowings 2T AL B0 00
Inereme Donease i Shore Capitnl 52,000, W00 A
Finange Costs Paid 52072 0]
Mt Casli rom Finascing Acthities JETCET]

Met Increase/ecrense [n Cash & Cush EquivalentsiA+B+C)
Cash & Cashy Equivalents ai the Beglanlsg of Vesr
Cash & Cesh Equivalents af the end of Year
Camponends of Cash & Cash Equivalents

Cazh om Hand

Oyp Cumment Aeinets

56,95 40405
2,73 647 04
3.74,050.05

7268 60
5006, TEL 45
o T S LS

Moir - Cash Flow Besiement his boon prepaned under te [ndirect Mithod i3 se oul in Ascientg Standiod 11, i notifiod wnder
the Companies | Acoosning Sandords) Fuoles, 2006, as the same are applicable m ierms of provisions of sectioa 135 of The
Companies pet, 2013 vead with rule 7, of Companies (Accounts) Rules, 3008

Inderms af our EEuEai:-din
For Vinesh Mehta & Cao. O bl of the Board of
MTESTRUCTURES PRIVATE TED

DI ;0825740 e OERS T2
Directar Direcior
¥adodara, Sepensber 011, 2023




MTE STRUCTURES PRIVATE LIMITED
LI28994GJ2020PTC117076

Notes Forming Part of the Financial Statements

. Corporate Information:

MTE Structures Private Limited is a privale company incorporated on 06.10.2020 under the
provisions of the Companies Act, 2013, with Corporate Identity Number
UZ8994GIZ020PTC117076 and its registered office at Plot No 1063, Canal Road, Savli Manjusar,
Vadodara — 391775, Gujaral, The main object of the company is to manufacturing, trading,
installation and operation of Solar Module Mounting Structures, Power Structures, and Other Solar
base Devices used in industry and commercial establishments.

. Basis of Preparation:

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principal in India (Indian GAAP) under the historical cost convention. The
Company has prepared these financial statement to comply with all material respects and the
accounting standards notified under section 133 of the Companies Act, 2013 read with Rules 7 of
the Companies (Accounts) Rules, 2014 (the Accounting Standards) and the relevant provisions of
the Act (to the extent notified), In the light of the first proviso to Section 129 (1) of the Act and
Schedule 1T to the Act, the terms contained in these financial statements are in accordance with the
Accounting Standards.

. Presentation and Disclosure of Financial Statemenits:

The Revised Schedule V1 notified under the Companies Act, 2013 has been adopted for the
preparation and presentation of the Financial Statements of the Company. The Company has also
reclassified the previous year figures in accordance with the requirement applicable in the Current
Year.

. Significant Accounting Polices:

A. Accounting Convention and System of Accounting
a} The financial statements are prepared under the historical cost convention in accordance
with the generally accepted accounting principles, applicable accounting standards and
guidelines issued by the Institute of Chartered Accountants of India and the provisions of
section 133 the Companies Aet, 2013, as adopted consistently by the company.

b) The company follows mercantile system of accounting and recognizes significant items
of imcome and expenditure on accrual basis.

B. Use of Estimate
The presentation of financial statement is in conformity with the generally accepted accounting
principles requires estimates and assumption t0 be made that affect the reported amount of
assets and liabilities on the date of the financial statement and the reported amount of revenue
and expenses during the reporting period. Difference between actual result and estimate are
recognized in the peried in which the results are known / materialized.

C. Miscellaneous Expenditure
a) Expenditure incurred for incorporation of company is allocated as preliminary expenditure.
b) Revenue Expenditure incurred during the construction / pre-production period is allocaied as
pre-operative expenditure and will be capitalized when commercial production commence.

D. Revenue Recognition:
Revenue from commercial sale of goods is recognized after net off rebates / discounts on

transfer of significant risks and rewards of ownership 1o the huyer Suie of goods is recognized
gross of goods and services tax.
W )
pr



MTE STRUCTURES PRIVATE LIMITED
U28994GI2020PTC117076
Notes Forming Part of the Financial Statements

E. Property, Plant & Equipment
Tangible assets are stated at historical, net of f GST tax less accumulated depreciation. The cost
of acquisition includes direct and indirect expenditure incurred during the construction period
i.e., up to the date of starting trial run production.

F. Inventories

Faw hMaterial on hand C At Cost

Waork-in Progress 2 Lower of the Cost or net realizable value
Finished Goods . Lower of the cost or market value

Stock of Fuel ; At Cost

Here cost includes both direct & indirect cost for Semi-finished & Finished goods.

(. Expenses
Material known linbilities are provided for on the basis of available information / estimates.

H. Turnover
Turnover includes sale of goods both manufactured and traded. The direct sales value includes
GST (both central & state) and other recoveries such as insurance, transportation and packing
charges but net of value added tax, trade discount. Tumover also includes conversion charges.

L. GST Credit
GST is accounted on the basis of payment made in respect of goods dispatched from factory
premises. Similarly, GST credit is sccounted on accrual basis on purchase of materials and
appropriated against payment of GST on clearance of finished goods.

J. Cash Flow Statement
Cash Flow are reported vsing Indirect Method, whereby net profit before tax is adjusted for the
effect of transactions of non-cash nature, any deferral or aceruals of past or future operating cash
receipts or payments and items of income or expenses associated with investing or financing
cash flow. The cash flows from eperating, investing and financing activities are segregated.

D. Income tax on Income
a) Current provision for taxation is made as per provision of Income Tax Act.

b} Deferred tax for the year is recognized on timing differences being the difference between
taxable incomes and accounting income that originate in one period and are cable of reversal
in one or more subsequent periods.

¢) Deferred tax assets and liabilities are measured using the tax rates and tax laws that have
been enacted or subsequently enacted on the balance sheet date. Deferred tax assets are
recognized and carried forward if there is a reasonable / virtual certainty of the realizable.



MTE STRUCTURES PRIVATE LIMITED
CIN ; UZR9S4GIH20PTCI 17076
MOTES TO FINANCIAL E'I'A

Asul
Share Capital 35t paarch 2022
Awmthorized
Equity Shares of Rs. 10/- cach 150000000 1.50,00,000.00
Tawued, Subacrihod & Pail up

Equity Shates of B, 105 meh fully pead
A Bocenciliafion of mumber of Equity Shares outstanding

Asat Beginning of the yenr () Y i, 111 o0 [
Aadd ; bemand during the vear oG 5,00 o0, T}
[ppa— LS000000_15,00,000,0_
B Sharcholders holdisg more than 3% of the Shares in the
Mo, of Shares Prervimiags
Me Janak Blambbal Amas 000000 55.56"
Mr. Hiren Aramdidai Paied S 00008 55 56%
Mr. Tups Koncsiblal Pagl PRLTAREY 5 36
Total IHI Ili!n.‘ﬁ-'ﬂi
Reserve & Surphay
Surplos of Prefit & Loss Accounis
Az at Bepening of the year .
Addd - Proli Tor the year 132 56,801 20
Az at end af the year ] 120
Laag Term Barrowings
al Securnd Loamy
A) Auwia Loan from Axis Bank againg bypothetication of Vbicle LB 20500
and niss persomally guraniced by Dlircios
B Ao Loan from Axis Bank ageine: bypothenicasion o Vehicl 10,08,037.00
Ch Ao Loan fioes Axs Bank ageaes: ypothetscation of Yehicle Ti61,B56,00
) ared st persorally guranioed by Dinios
il Term Loan finm Axis Bank is collitmrally secuned by morigegn of 4,51, 900.00
Land & Factory Building end hypotketication of Flam & Machine
and nisa personally guramieed by ni the directors
El Teem Loan from Axis Bk 15 collaiorslly seoired by monpsge of 25,25, 100,00
Land & Factory Duilding snd hygoibetication of Fani & Maching
nd osn personally gumniesd by ol the directors '
Total T AnEs0Ina00
Mote o) At Lean of s 13, 11,904/ from Axis Bank carrying Interest Rose @ 760 fram bay 3021
Mote b); Ao Purchace Looe of Rs 13,1 1,904/ from Aous Bank canrying ncheg rom Dicerniher 2020
mammmme-MMM'm cing from Mewember 2020
Mote & Term Loen of Bs 1,070,000 from Axis Bank cammying lnleress B Trioiss Splember 2021
Muteel  Term Loan of s 95,0000 from s Bank coumying [nberest Raig | Troam September 2021
1] Unsecured Losny
Feoen Lirecion 7. 51
Total YT
Tedel Long Terns Barrowings 475,94, 197.51
Dieferred Tax Lishilisy {Mer)
el To Fissd Assct — 33
22400
Short Term Barrewings
Biznk rverdraf] Facility fom Axis Bank
Lrsh Credii Fociliny from Axis Bk 1.ET41 964 0
i Toial BT AL S O
Barsk OO0/ Cash Credd Facilities from Bank & collsterally sscured by way of margpe ol L of Plael & Machinery, books

debts, all stock end other current assets and sl persorally parantced by ol din




MTE STRUCTURES PRIVATE LIMITED
CIN : U2E994GI2030PTC L7

NOTES TO FINANCIAL STATEMENTS

S L T SR A o
10 Trade Payahls .%FT'; lIl":l'ITF_!H s Muech 2022
Fin Creditons R pocds & z ] JHIDETL ™
For Evponses & Asscls . 40
Totnl [F= .50,48. 450 94
Trade Payables ngeing schedui fur fhe yrar 3022.2023
Purliulizs Dhstslasabing fiar the falkywing penod =
< | yoar | = 3 years 2 - 3y =1 s TE
RSHL - I -
ety - abin 41335 35100 214 E79.00 . . 417,58, 132 B4
ki) Db « . . 1,42 87200 . 1 AZAT2.00
Mo dee daie of Paymeedl & speafiad for any of ihe ousianlisy aoanl
Trade Payubles npeing schedule fur the year 20121-2022 i
Particulars Chusstandieg for the fallowing penods Toul
= 1 year 1+ 3 years 2 -3 yeans = 3 yean
i) MEMEE - Urnsdispued Puyable
i) bz - Ul ed 307,45 430,54 - 5 F 35345490 4
11 hiher Current Laabilicies
Adharces [bom Customors 1, 10,00, M08 D0y
Expenses payahis 4 TTATS (i
Tanak Amin Persosal Loin 50, T4 O
Other Sisbatory Liabilities 1 S
! Tital 1 E7.45 205 &4
12 Short Term Provision
Provaion for Income Tax (MetalY prepaid Taxes of s, 46,34, 1400 P, 24,57 3440} =
13 Preperty, Flani & Equipment & Ininngible Asseds
|""‘"r'b-,,,,,_., G Block (91043002 - 31 0F033) Diepreciasiue (91 0472522 - JAGTNLI) Sl Bluach ws ot
wov Additin €1 WBY D Hal Provided 1t 31133 e
Land 140,34, 784000 40,38, 744 00 L g : 1,460,34,744 50 140,34, 744 00
Fact LS FI000 | 1Baie0000 | 1420751300 A0 A3 68T 00 BE1 200 1.33,36,35.00 | 1RA1370.00
oy Oilice | 7,57 0000 17,57 sled i) 147540 452,18 1, VBB ) 16, TR 790 00 IT AL 7200
[P — 2003830800 | 0000 | 3ms2iseo0 | e4ETim 13,05,114.00 12,52, 16700 102,319,457 130 101,84, 245 00
m 1.4, 350,00 171, R 000 513 A4 i EEnm L1100 LT sl 30 415,700 125003 00
Conguer & Prinler s [ Eitaern 8,52 248,01 1754000 1,78,821.00 D 70200 7,40,084.01 11,4500
ITm_nm e | R7ES805 11,83, 180,05 15 53000 1,25 i, 1,51, 366,00 9,51,754 58 208,074 00
Fuiniinare & Flanises 43, 108,00 1.9, k2 ) 418,563 46 LR L) o KeB5 (8 g 4 | E7 AT 1 THE
[E0T Crame . 7,41, 50000 17,53 3000480 . 33085, 00 EENTECT ] 17,48 151 00 .
Wehiicles aE324700 | mesnesnon | eAzTeoa | 102mmmm 194,170 19,70,954 130 44,71 78500 33, 18,470.00
Total Corrent Year | 333ET 440000 | |L86E631 96 635,06 58506 | B6TH A4S0 25,05, 538, [ 56, 140T380 LMILIILEE 50656, 020.00
Total P Ll s + | SABATASLE0 ] 835374540 ! 26,79,404. 0 S T T -

F

Efiective from April 1, 2014, the company has provided depreciabon on it nsgible fixed sorts . per the wsebel [vies specafiod i Pars C of Schdubs 11 5 the Companics
Act, 2003 Aceordingly, i respect of the tongible fined asseis os on Apnll 1, 2014, the, canmying amount, net off residusl wabee has been deprecilion over the remaning usefial
Iy i3 oo thae dine.

14

{Hher Nan Cureent Assels

Prolimssary Expendiiure (oo e ex160 2ot wimisn ofT of djxoed )

Pie-openeive Expendibure {nole)

Imventarics
Mlagenal wock (note)

Total
Commercisl Production began afier 110033001, Pre-opentive Exgondtue msseied i previous 1

Total

4,75, 04 450,00
4, 7554 ASOLE
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MTE STRUCTURES PRIVATE LIMITED

CIM : UZROSGIR20PTCI 7076
NOTES T FINANCIAL STATEMENTS

Truwde Hecrivallbes
s per Aging Schedule menomed Elow
' Total
Tﬂﬂtﬂmh&hﬂmrﬁlhEm i
Outatanding for he follvwing periods Total
e <omomih__[Gmonth: year] 13 peas 2. yeoes >3 yeoes
|thod Trade Reserabites - Undispered TALBLUILAY | 32406808 52,596,004 70 ES111000 I3 65,004 41
*Ha dhua shatn of Payreers is spacified For amy of e mutumwding smoan
Trwide Kecelvable ageing schedube far the yesr Hidi-322 -
Cratstunding for the following periods Tonl
Prrtiepleny < gomonth | rwsth - | year 1-2 years 11 yesrs =3 yemg
Humrnhm-um LIS | RN R b
IMMW-W
Vs leriine of Pt {1 pcifl v suys alihg asieien fing smonel
Cash wnil Cash Equivaleais
Cashy Dallance 67,268,460
Dk Balneee with Schedule Bark
In Curvend Accinatin i 45,06, 753 25
Total 15, 14 051,05
Shurt Term Loans & Avances (Unsernred & comsidered goods) .
Adhvrage io Sudl 5,300 0}
Enmri;-ﬂq:mh. e, RS, i
WAT Deposil 200000 )
GST Recevable/TDE Receivable 11,86, 125,640
Advimess T iepplirs — L
Total 3-Téﬁt!I!i-.ﬁﬂ-
Far the year ended
s barch Mi22
tevemue from Operstins
Giress Revenue from Sales & Services 51 i
{incl. Export Rs. 28795364 205, Y. - Be BH1055T 500}
51,59, il
{rher Noa-Oiperating Income
Export Duty-Drawhack *
Profil from Sale of Assels T, K55 0
— TERM
Cost aff Gaads Sald
Eipening Riock 40,566 00
Add - Purchases of Raw Material 42 96,85 015 51
Add - Cleanmyg & Forwarding Expenses - Expon 2.56.421 00
Add - Freight & Transponation, Losding & Unkoading Charges 117965540
4,17 55556T)
L : Chosing Stock 75,54 450 00

AL 10T




MTE STRUCTURES PRIVATE LIMITED
CIN ; UZROBGINORIPTC ] 17076
NOTES TO FINANCIAL STATEMENTS

P the: year ended
31t March 3023
11 Employes Expenses
Salary, Borus & Allewance & Cvertimefincentive exp 35 AN 00
Emgloyees, Warkens & Sl Wellse, Prof Texes 5555850
FF. ESIC, EFF Contributions & Admin Expesacs AR AT E28.00
Direcions Balary & Allowanco 36, M0G0
B Mo emplovess of ihe company we covered undes secrion 197(12) utd::t'-rmpldu_ Aot 11 3 pead with Foide S{2) 0 the Company Rules 2014
b. Mo provision made for retivement gruvty of emphoyees since o emiiloyees have heen exceeded the five vears of employmess from the date of
Jnining as per g Payment of Gratuiny A, 19720
Yy Financisl Exgenses
Bank Charges & Processng foe 9,50 31668
Inbzrest on Term Loans & Owverdeaft 3342 572,00
Cxher bnterezs _ZAGASIAG
Total 45,5843, 14
4 Other Expenses
A Dpersilag espeoses
Blusiiess Serviess Charges -
Bewicay Bill. 7,84,551 .00
Labcur & Job Work Chisges 0800
Pocking é Cxher Matierial Exjmnses 2 A4 043,00
Site Visit Expenses 1,83 480K
Testing Charges 4+ 44600
Wogh-Bridge Experse 17 56000 9, 15600
B Adinisisicative and Sellng expeisi
Audii faes
Sutuwiory Audit fee 45,0000
Tax Audit fees 15 0000 0
Crter Taxmtion matier 4000004
Adverisement Expenses TARASLDN0
Husiness Promotion Expenses 44,500 00
Agest's Cammission 20,0, A1 )
Compuber Rapairs & Mumenasos Expenses 23,250
Petrol & Comeyance Exponscs TA9,23600
Posinge & Courier Charges 1.74,886.99
Priniing & Sunonary Expenses 3691288
Legal & Prodessional Fees 1,08, 36720
Memberabop Fees
 Ciifceiss Expensis 632,ET1.59
Oilfice Renk 1,26, 000 00
Insurance Expenses (32,182.00
Interes on (AT 603712
Regairs & Mainterancs Expenses 208, 544.00
Sezursy Cheeges 131 A55.00
Telephonefiobile Expensesinternel Expenses 1085800
Travelling 1.16,900.00 46,50 158 31
Total 150631

3 Contingen Labiliites and Comimimuents: {io the exient sof provided)

W Inike opinion of the managrment, ihe curont assets, Mo and advimeds have sated on fealization in the ondinary cource oF Pusiness 6 besl agud 1o the aenumi
a which iis me ststed in the Sbmement of affairs All the deba and credi halances staied in the Dolance sheet am subject 5o confirmation froms e paris.

T Credit halosces resaining inclaimed beond th limitstion perod e wticn hack exoepl where obligathn ang focteoad by Managemicsl 1o be ressonabily
confimned. Balances of crediton |/ advances from cusiomers are subject confinmation and corsequent adjusiments, if amy.

B Prevees years fgunes hive not been given &5 the comquny hos commenced the basiness opertion during this peried.
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MTE STRUCTURES PRIVATE LIMITED
M LSRRG T TS
NOTES TO FINANCIAL STATEMENTS

[Hagloaure ol Related Farly Traneastions |

A8 per Ascounting Standand - 15 on Relaied Farty Dreclesure seued by tie nsuiuie of Chanensd Acceumanis of lsfia, the cosspany his peovide] e informalion s usdor

] List of refaied pariies with whom transaciisas heve hoen taken place sni relafiseship

Name of the relayed

ity
Mr Hiren Arvindbeai Palel
M Janak Bhaestbhal Amin

- ELL el LILL ]
T4 00, [N 25,25 364,00
12,101,000 10 12,16, 0041.00 |
- ELCRRE LR
16,45 000:00 2BE} 3300
1,60, 000,00 | L2, 10, D1 G
- 3 00, (HK1 00
i, 01 CM . N1 IR.33,333.00
12,00,000.00 L2, B0, 0000
[ddrs Weeshali Hiven Posel 120000000 -
s Dipali Jonak Amin G i D04 00 E
Mrs. Hinkal Teji Paiel [EN ] :
Microtech Engineers - 1,497 56311
! ‘ 1,200, -
2 A2 e TR 3.00 P e Nl R e
14225001040 Rl P
20}1-H23 Hi2l-22
LR T] pALARELTELY]
1.01,85.773 08 42 T8 77368
AL1 Elt_llﬂ.{lﬂ
0 08, 078.92 L7802
EALIACLRL ] EALIRELILY
105,12, 240.91 98,51 14001
1240 a1 -
hree Kanibhadm ise Crediliors 152, 13,E30, 14 1,481,442 80

Maslosure of Take Dver of Business of Partse elip Firm

An per Acvouniing Stasdsed - 14 Bsued by the Institie of Choanered Accounimnis of Iradia, the Company bas provided the wfonmation with respect b

Take Dver of Business @ wder

i Mamer @i gessral galure of Transferer snd Transferee Campanies
{21 MTE Structunss Privale Linited {ransfieros) bos akon over Awseis wed Liablities of MY Miceoieoh Engineers, the Finn {mursfecee) under Some
blanzgement'Common Contred with cich other, Both the Frtity oo camged it munefscturing sod trading of Selir Modube Moundiag Strucisres,

Pow or Structures, & ofber Solar bise Devices

b1 Effective dafe of Tramler is 150 Agail 2027 fhgugh Memaemsdum of Undersianding between the Endivies.
gl Purchose Method of Acoounting used W rellect TRANSFEER.

i Additions] Disclozures
(al
i}

Agerls Anamnl

Land Plot Mo 15A 7 150° 720, 1020 Axls Bank Vel Loan

Land Plal N 1063 1,35,34, 704 Term Loam 4,18, B55.00
Vehicle - Honda Cily 1TAATI500 Axiq Bank Cash Credit 2,913,650, 570 40
Lo by MTE Stnuciires 1,56 33 283 O Trade Puyables 1001164
Matesial S1ock 105 A3, MO 00 CST Paynble AT
Scuricy Deposity 13480600 TCS Prysble 101 4505 03
Stafl Advanses 483400 Total Linbalite: R ATIAT
Truds Risceivahles A0, 11 IBE 5

Bank Ralanoss 1,i3. 75139

Lsghgn Hood 4,680 61

Total Assers BfL6 | SEG
i€l et Asseds Toloen over equages o Bs 19457 365 51 end an ursecured bean from promaotons | partnars stands m ghe new compsey &

marckese consideration. |* This Lands have been disposed off in the Financial Year 302 |22
iy Mo Goodwill or Copétal Reseree o recognized dus & aforesad Tremsder,
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MTE STRUCTURES PRIVATE LIMITED
U28994GJ2020PTC117076
Notes Forming Part of the Financial Statements

Disclosures for Event occurring after Balance Sheet Date

Ax per Accounting Standard - 4 for Events occurring after Balance Sheet issued by Institute of Chortered
Accountants of India, following disclosure is made:

(a)

Microtech Engineers shall continue to exist.

(b)

The transfer was legally constituted and is effective on 1st April 2021, The Partnership Firm M/s

The Circumstances and additional information already existed on balance Sheet regarding such transfer

that significantly affects the ascertainment of amounts relating 1o Transfer. The Event can be classified as
Adjusting Event Occurring after balance Sheet.

le)

The Assets and Liabilities are recognized m Balance Sheet of MTE Structures Privaile Limited Post

Take-cver a1 their respective Book Values, and the Purchase Consideration shall also continue to stand as
Unsecured Loan to Promoters  Partners of Firm,

3z

Additional Regulatory Information

Additional Regulatory Information pursuant to Clause 6L of General Instructions for preparation of
Balance Sheet as given in Part | of Division Il of Schedule Il to the Companies Act, 2013, are given
hereunder to the extent relevant and other than those given elsewhere in any other notes to the Financial

Statements.
(a) Disclosure to Ratios:
Particulars As At 31" March 2023 As At 31" March 2022 Variance | Reason
Numerator Denomimator. | Ratio | Numerator | Denominater | Ratio
Current Batio 14,96, 75,668 | 121157359 [ 1.24 | 59843279 | 77832605 115 T
Diebt- Equity ; Profit  has
Ratio ETRITETI | 30107060 | 225 | 67362110 | 1479980 455 5% | & |
Dbt Service
pa Ratic 3,10,64.533 5822848 533 | 1,7049626 | 36,0887 4.72 13%
Retumn an Equity Profit has
Ratio 2.43,07,365 30107 166 62% 132,99 R0l 147,99 801 Q0% -3 1% o g
Inventory =
Tumoves Rati | #2021.664 | 2156200 | 1949 | 23817508 | 14,24,466 16.72 1%
Trade Receivable ) Impagt  of
! T Rai 55252679 21.56,202 2562 | 14769631 14,24 466 10.37 4795 Eﬂ—gl"
Trade Payable! Impact of
Turiover Ratio 319121118 16,735,444 2335 | 18680419 10,96, 180 17.04 it 3021
Met Capital Impact of
Tumnover Patic 23793 7x7 | TETDLIZES0 | 3.02% | B3, 76,932 SLY9.30.270 | 1.61% BR% a1
Met Profit R,ail.-u- 24307 365 | TE I3 E50 | 3.09% | 13299 801 | 519930270 | 2.56% 21%
Return an Capital Profit  hos
Exiploved 24307 365 | B5603,799 | 28% 13299801 | 62393599 | 11.32% 3% b i
Feturn on
Investment

*  Company has started its operations from the year 2020-21. Hence there was No Sales, No
Profit and No Trade Receivables. The Average of Opening and Closing has an impact in
Previous Year Ratios.

(b} The Company does not have any Benami property, where any proceeding has boen initiated or pending against the

Company for holding any Benami propenty.
(c} The Company has a Working Capifal limit of R.570 Lakhs. For the said facility, the Company has submitted DP
¢ Cash Credit Facility and Bank

Margin Statement and has mortgage Stock and Book Debis to the bank. Th
Owerdraft is sanctioned




MTE STRUCTURES PRIVATE LIMITED
U28994GJ2020PTC117076

Notes Forming Part of the Financial Statements

{d) The title in respect of self-constructed buildings and tithe deeds of all other immovable properties (other than
properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statements included under Property, Plant and Equipment are held in the nasme of the
Company excepl the following Properiies:

Description of | Gross Tithe Creeds held | Whether title deed | Property held | Reason for nod being held in
ieem of | Carrying in the name of holder is a | since daie the name of the company
property Vakug promoter,  direcior,
or relitive of

“Progerty Firm with same Title deeds of All ihree Lands
Plant & Menagement | are yot to be transferred and
Equipment™ 14034744 | s Mic h Common Coqiral | DLD4Z021 hence same are held in the
a) Land & Engineets Common  Directors name of Firm.

Plot No in the Company

33

{2} The Company has not been declared as o wilful defoulter by any lender who has powers to declare a company as a
wilfia! defanlter at any time during the financial year or after the end of reporiing period but before the date when
ihe financial statemenis are approved.

{f} The Company does not have any transactions with struck-off companies

(g} The Company does oot hove any charges or satisfaction which is yet 1o be registered with the Registrar of
Companics (ROC) beyond the statutory perind.

{h} The Company has compiled with the number of layers preseribed under clause (B7) of section 2 of the Comparnias
At 2013 read with Companies (Restrictions con number of Layers) Bules, 2017

(i) The company has not advanced or loaned or invested funds to any other persan(s) or entitylis), including foreign
entities(intermediaries),

i} Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behall of the Company (Ltimate Beneficiaries), or
i) Provide any puarantes, security or the like to or oo behalfl of the Ullimate Beneficiares

() The Company has not received any funds from anmy personds) or entity(ies), incheding foreign entitics (Funding

Party) with the undersianding (whether recorded in writing or otherwise) that the Company shall;

(k) Diirectly or indirectly lend or invest in other persons or entities identified in any manner whatioever by of on behali
of the Funding Parly (Ultimnte beneficiaries), or

(I Provide any pusrantee, security or the like to or on behalf of the Ultimate Beneficiaries,

{m) The Company does nod have any transactions which is nof récorded In the books of accounts but has been
surrendesed or disclosed as income during the year in the 12x assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961).

{n) The Company has not traded or invested in Crypio curmency of Virual Currency during the fimancial vear,
The accompanying notes 1 to 32 are an integral part of the Financial Statements.

In terms of our report of even date

For Vinesh Mehta & Co.

Chartered Accountants
(FRN# 115449W)

CA Vinesh Mehia
Proprietor i
Vadodara, September 01, 2023
UDIN # 23049554BGVINY 7864

On behalf of the Board of
MTE STRUCTURES PRIVATE LIMITED

W 2

DIN: 08257401 DIN: 08257402
Direcior Direcior
Vadodara, September 01, 2023



